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MHOCTPAHHAA AENO3UTAPHAA PACITUCKA HA AKLUU

Mpedocmasnaemca 8 coomseemcmauu ¢ ycmaHo8sAeHHbIMU MpPebosaHUAMU.
He senaemca uHousudyanbHoli UHBeCMUYUOHHOU pekomeHoayuel unu pekaamHbIiM Mamepuasaom.
UHpopmayusa npusedeHa 0715 MOHUMAHUSA CYyU,eCmeeHHbIX XapaKmepucmuK U puckos
0eno3umapHbIx PACUCOK HA aKyuUU.

3T0 He BKNa}A,

Bbl MmOXKeTe NoTepATb BCE, YTO BIOXKUAU

CpeAacTtBa He 3aCTpaxoBaHbl (He rapaHTUPOBaHbl) rocyAapcTBOM
B cnyyae noTepb KOMNeHcauuit He NpPegycMOTPEHO

JAoxopa He rapaHTUpOBaH

OCHOBHbI€ XapPaKTEePUCTUKU MHOCTPAHHOI AEeN03UTAPHOM PAaCNUCKU HA aKLUK:

MHoCTpaHHble Aeno3uTapHas pacnUcKa Ha aKuMU — MHOCTPaHHasA LeHHaa bymara, y4ocToBepAoLLas npasa Ha
onpeaeneHHoe KOJIMYECTBO aKLUMM POCCUMCKOrO UM MHOCTPAHHOIo aMuTeHTa. OaHa Aeno3nTapHas pacnucka, B
3aBMCMMOCTM OT YCNIOBUI BbIMYCKa, MOMKET YA0CTOBEPATL NPaBa Ha OAHY akUMIO, YacTb aKLMWN AN HA HECKONbKO
aKuMn.

[JenosutapHble pPacnUCKM He SABAAIOTCA aKUMAMU. IMUTEHT Aeno3uTapHbIX PaciMCcCOK — WMHOCTPAHHbIN
aenosutapuii  (Komnanus). OcywecTBneHMe MpaB Mo MNpPeAcTaBAfAeMbIM PacnUCKaMM  aKUMAM, TaKUX KaK
nonyyeHve ANMBUAEHAOB, y4acTMe B ynpaBaeHUn obuecTBom, yyacTue B pacnpeaesieHumM umyllecTsa obuiecTsa
npu ero AMKBMAALMN, BOSMOXKHO TOJIbKO NP COAENCTBUN IMUTEHTA AEMNO3UTAPHbIX PACNUCOK. TOUYHbIN 06bem
npas BNagenbLa 4eno3nTapHbIX PACNMCOK YCTAHABAMBAETCA B SMUCCUOHHbIX AOKYMEHTAX M MOMKET OT/INYATLCA
ON5 PA3/IMYHbBIX MHOCTPAHHbIX AEeM03UTAPHbIX PACAMUCOK, PA3INYHbIX BbIMYCKOB.

dmuTeHT 6e3 Ballero cornacma BnpaBe KOHBEPTUPOBATL AENO3UTapHble PACAMCKU B aKLMK, NpaBa Ha KoTopble
3TN PaACNUCKM YAOCTOBEPSAIOT, B 3TOM C/ly4ae Bbl cTaHeTe BnageibLem COOTBETCTBYHOLLENO KOJIMYECTBA aKLMN.

B ycTtaHoBAeHHbIXx baHKOM Poccum cnyyasax MHOCTPaHHble AEenOo3MTApPHbIE PACMUCKM MOFYT ObiTb AOCTYMHbI
WCKNTIOYNTENBHO KBANUPUUMPOBAHHBIM MHBECTOPAM.

TakXe cnefyeT yyecTb, YTO Bnagesiel, AenO3UTapPHOM PACMMCKU MOMKET 3alUUTUTb CBOM NpaBa (B c/ayyae ux
HapyLLEeHMUA) TONbKO B MUHOCTPAHHOM Cy/ie Mo npoLeaypam, yCTaHOBNEHHbIM MHOCTPaHHbIM 3aKOHOAATEIbCTBOM.
Hanoru Ha goxoa no Aeno3smTapHbIM pacnMcKkam Ha akuMu (B TOM YMCAe, Ha AMBUAEHAbI), MOTYT CYLLECTBEHHO
OTANYATbCA OT Hanora Mo akuMAM COOTBETCTBYHOLWMX KOMMNaHWK. Hanorm Ha paoxod no Aeno3vTapHbIM
pacnMckam MoryT ynnadnBaTbCs He TOJIbKO B Poccuu, HO U 3a pybekom — B CTpaHe, B KOTOPOW BbIMyLLEHbI
Aeno3snTapHble pacnmMckn. HeobxoaMMo yTOUHATbL COOTBETCTBYIOLLME YCAOBMA, B TOM YAC/E Ha NpeaMeT HaMuus
WK OTCYTCTBUA ABOMHOIO HanoroobaoxeHus. B HeKoTopbix caydasax Bam npupgetca camocToAaTesibHO NogasaTthb

AOKYMEHTbI B Ha/I0roBbI OpraH n ynaaymBatb COOTBETCTBYOLWLME HANOTU.
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Cneumduueckmne pucku

MocKONbKY AENO3UTAPHbIE PACNUCKM ABAAIOTCA LLEHHbIMW Bymaramu, BbiNyLWEeHHbIMU MHOCTPAHHbIM SMUTEHTOM,
AN MHBECTOPOB CYLLECTBYIOT PUCKU BBEAEHMA WMHOCTPAHHbIM FrOCYAAapCTBOM OFpaHUMYEHWU, NPenATCTBYHOLWMX
OCYLLECTB/IEHUIO B/IAAENbLAMM PACMMCOK CBOMX MpaB. B 4acTHOCTM, MHOCTPAHHLIM FOCYAAPCTBOM MOTYT ObITb
BBeAeHbl OrPaHMYeHUA Ha CoBepLUeHMe CAEN0K U/UAK PerncTpaumio Npas Ha HUX B AenNO3UTapun, B TOM Ymncie
CaHKUMM MOryT ObiTb B OTHOLUEHUM POCCUMCKOM KOMMAHMM, Ha aKUMM KOTOPOWM BbINyLLEHbl Aeno3uTapHble
pacrnuncku.

Kpome TOro, cywectsyeT PUCK W3MEHEHWA WHOCTPAHHOINO 3aKOHOAATeNbCTBA, M, KaK C/AeACTBUE, PUCK
U3MEHEHMA MepBOHAYaNbHO MpPeayCMOTPEHHOro obbema npaB M (MAKW) yCNoOBUM MX peanusauum  anA

MHBECTOpPOB.

OCHOBHbIE PUCKK:

PbIHOYHbII PUCK (PUCK HEFaTUBHOIO U3MEHEHUA CTOMMOCTU A,EeN03UTAPHbIX PAaCNMUCOK)

CToMmocTb NpuHagnerkaller Bam genosmnTtapHoOi pacnucKM MOXKET KaK pacTu, Tak M CHUXKATbCA, U ee PocCT B
NPOLUJIOM He O3Ha4yaeT ee pocTa B byaywem. LleHa Ha Aeno3uTapHble PACAMCKM Ha aKLMM MOXKET OKasaTbCA
HUXKE, YEM LeHa Ha NpeAacTaBasiemMble MMM aKLMK 3TOW Ke KomnaHuu. CyLecTByeT pUck Toro, 4to Bbl noHeceTe
yObITKM B pe3y/ibTaTe CHUXKEHUSA LLEeHbl HA AEMNO3MUTAPHYHO PacnMCKy. TakKe B OTAENbHbIX CYy4Yanx, B TOM Yncie ¢
YYETOM BbllLEeyKa3aHHbIX 0COBEHHOCTEN U PUCKOB, PbIHOYHAA CTOMMOCTb 4ENO3UTAPHOM PACMMCKU MOXKET ynacTb
[0 «Hyns», Toraa Bol MoXeTe NOTepATb BCe BAOXKEHHbIE CPEACTBA.

PUCK AMKBUAHOCTU

JINKBMAHOCTb, TO €CTb BO3MOXHOCTb NPOAATL AENO3MTaPHYO PAcnmncKy B 11060 MOMEHT 6e3 cyl,ecTBeHHOro
CHUXXEHMUA ee CTOMMOCTM, 3aBUCUT OT CNPOCa U NPeaNoKeHUA Ha pbiHKe. [pn 3TOM Aeno3nTapHble PacnmncKkm Ha
KUMKW KOMMaHUM MOTYT OKa3aTbCs MeHee MKBUAHBIMU, YEM NPEACTaBAAEMbIE UMW aKLMM 3TOMN Ke KOMMNaHUMU.
B ntobom cnyyae Bbl MOXKeTe CTO/IKHYTbCA B onpeaeseHHbIn MOMEHT C HEBO3MOMHOCTbIO NPOAATb CBOM
[eno3nTapHble PacnmMckM MAM Cc Tem, 4YTo Bam npuaetcs npogatb MX C CYLWECTBEHHbIMW YObITKamMu M3-3a
CHUKEHMA CNPOCa Ha HUX UM KAaKMX-TMBO OrpaHMYeHnin Ha ux obpalleHue.

PUCK HenonyuyeHus 00Xo408 (aMBMaeHA08B) No Aeno3UTapHbIM pacnMcKam

MonyyeHve [OX040B (OMBMAEHAOB) MO LEMNO3UTApPHBIM PACMMCKAaM 3aBWUCUT, MpPeXKAe BCero, OT MNOJyYeHus
[0X0Z0B (AMBUAEHAOB) MO aKUMAM KOMMAHMM, Ha KOTOPbIE AEeN03MTapHble PAacNUCKM 6blan BbiNylLeHbl. Obwee
cobpaHMe aKUMOHEPOB MOXET He MPUHATbL pPelleHue O BbiNiaTe AMBUAEHAOB AaXKe B CAyvae pekoMeHZauuu
COBEeTa AMPEKTOPOB UX BbINAATUTb, KaK NP HAIMUYUK, TaK M OTCYTCTBMM AOCTAaTOMHOM ANA 3TOro Npubbiaun.

Tak:Ke Bbl MoXKeTe He Nony4nTb Aoxoa (AMBMAEHAbBI) NO AEMNO3UTAPHbBIM PACMMCKAM Ha aKLMM KOMMaHUM aKe B
C/ly4ae, eciv Ha aKUMK, HA KOTOpble BbINyLLEHbI 3T Aeno3uUTapHble PacnucKu, AMBUAEHAbI OblM BbINIAYeHbI,
M3-33 YKa3aHHbIX BbilWe cneunduyecknx PUCKOB MO Aeno3uMTapHbIM pPachiMcKam, B TOM YMUCAe B CBA3U C

HEBO3MOXHOCTbIO BblM/1aTbl A40X04a (AMBMAEHAOB) IMUTEHTOM OENO3UTAPHbIX PACMUCOK.

© 2024 r., 000 «AJTOP+», www.alorbroker.ru 2




MH@OPMALLVIOHHI::H;‘ OOKYMEHT
@ ATOP BPOKEP

PucK 6aHKpOTCTBA aKLLMOHEPHOro 06L,ecTBa UAM SMUTEHTA A,eN03UTAPHbIX PacnUCOK

B cnyuyae 6aHKpOTCTBA aKUMOHEPHOro obLiecTBa pasmep ero MMyLLLECTBA HEAOCTaTOMEH ANA PAacYeToB CO BCEMM
Kpeautopamu. [loralieHve 3a40NXKEHHOCTM NPOUCXOAMT COrMMAcCHO  3aKOHOAATE/NbHO  YCTAaHOB/EHHOW
ouyepeaHOCTU. BbinnaTthl OCTaBWEroca MMyLLLECTBa BAaAe bLam aKLmMii NPpou3BOAATCA B NOCAEAHIO oYepedb U,
KaK npaBuao, MMyLLEecTBa 0bLecTBa HeAO0CTaTOMHO ANA TakMX BbinaaTt. Takxe cieayeT ydecTb, YTO AaxKe B
CNy4ae pacnpegeneHus OCTaBLIErocs MMYLLECTBa aKLMOHepHoro obuiecTBa aKuuoHepam 3Toro obuiecTsa,
BNaAeNbLbl AeMN03MTapHbIX PACNMUCOK Ha aKLUMM 3TOro 0bLLecTBa COOTBETCTBYOLME BbIMAAThl MOTYT HE NOAYUYUTb
B CBA3W C BbllleyKa3aHHbIMKU CNeunduYeckMmMmmM puckamm No Aeno3uTapHbIM pacnmnckam, B TOM Yucie KU3-3a
HEBO3MOXHOCTU OCYLLLECTB/IEHUA COOTBETCTBYIOLLMX BbINAAT AENO3UTAPUAMM.

TakyKe HeobXoAMMO yYUTbIBaTb BO3MOMKHOCTb BAHKPOCTBA SMUTEHTA [EeNO3UTAapHOM pacnucku. B atom caydyae
Bbl MOKeTe NOAHOCTBbIO NNLIUTLCA BAOMEHHbIX CPEACTB, MNOCKO/bKY PacnUCKM He ABAAIOTCA aKUMAMMU, a AULLb

yA0CcTOBepAloT Bawu TpeboBaHNA K SMUTEHTY PacrmncoK.

Komuccuun

Mpu caenkax ¢ Aeno3uTapHbIMM PaciMCKamu B3MMaeTca Kommuccua Bpokepa 3a MCMOJIHEHME MOPYYeHUN, a
TaKXKe MOTYT B3MMaTbCA KOMUCCUU OUPXKU U KAMPUHTOBOM OpPraHM3aLmMM 3a COBEpLUEHME CAENKU, KOMUCCUA
[eno3nTapus 3a y4YeT npaBa COBCTBEHHOCTM MHBECTOPA Ha AENO3UTapHYl0 pacnmcky. Pasmepbl Bcex Tapudos

MOXHO HalTW Ha caliTe 6poKepa, 4eN03UTaPUA, KIMPUHIOBOMN OpraHM3aLMK U BUPKMU.

¥anobbl u npepnokeHus

Manobbl W npeanoxeHus Bbl MoXKeTe HanpaBuUTb OpoKepy, C KoTopbiM Bbl coTpyaHuyaeTe, B
Camoperyampyemyto opraHusaumio B chepe GMHAHCOBOTO PbiHKA, Y1EHOM KOTOPOI ABNSeTCA Takon Bpokep, nau
B baHk Poccun.

CBou npaBa, HapyleHHble B pe3ysibTaTe HeAobpOCOBECTHbIX AEUCTBUM WM 6e3aeicTBMA 3IMUTEHTA
[,Een03UTapPHbIX PACNNCOK — MHOCTPAHHOM opraHmnsaumm Bbl MOXKeTe 3alUNTUTb UCKAOUYNTENIbHO B MHOCTPAHHOM

cyae no npoueaypam, ycraHoBneHHbIM MHOCTPAHHbIM 3aKOHO4AaTE/N1IbCTBOM.
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